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The October 4, 2011 meeting of the Maryland Board of Public Accountancy was called to order at 9:07 AM by Chairman Tim Murphy.
Upon a motion (I) by Ms. Gantnier, and seconded by Ms. Pierce, the minutes of the September 13, 2011 meeting were approved, with amendments, unanimously.
Chairman’s Report

Mr. Murphy reported on the meeting of Board and Commission Chairs that was held by DLLR Secretary Alexander M. Sanchez in Hunt Valley on September 26, 2011.  Mr. Murphy described the meeting as productive and instructive for all in attendance. 

Executive Director’s Report  
Mr. Gring reported that the 120/150 education/license legislation became effective on October 1, 2011 and the regulations that specify the curriculum required for CPA Examination eligibility, as well as the license curriculum qualifications became effective on October 3, 2011.  The online application to support the new application process is expected to available to applicants today, October 4.  Mr. Gring also reviewed the specific features of the online application.  The online application is function but staff is working on development of the backend architecture to permit processing of the applications.
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Mr. Gring also presented the candidate performance statistics for the July-August 2011 CPA Examination Administration period, as indicated in the table below:

	2011 3RD QTR CPA EXAM RESULTS

	SECTION
	ADMIN
	REPT
	PASS
	PASS%
	HIGH
	LOW

	AUD
	263
	263
	123
	0.47
	98
	12

	BEC
	252
	252
	126
	0.50
	93
	34

	FARE
	292
	292
	130
	0.45
	94
	14

	REG
	269
	269
	110
	0.41
	93
	25

	TOTAL
	1076
	1076
	489
	0.45
	 
	 


One hundred candidates achieved passage of all four parts of the examination during this period, bringing to 218 the number of Maryland candidate who have passed the CPA Examination in 2011.

Mr. Gring reported that Alicia Coar, the Board’s Office Secretary has accepted a similar position with the Maryland Tax Preparer’s Board.   Efforts have been initiated to fill Ms. Coar’s position with the Board of Accountancy within the next several months.

Examination Appeal

In a CPA Examination denial appeal, File EX1011-01, the Board, upon a motion (II) by Ms. Pierce, and seconded by Mr. Claxton, denied the application citing the applicant’s failure to have completed a course in ethics and in U.S. Federal Taxation.

Peer Review Oversight Committee (PROC) Report 

Ms. Gantnier reported that the Peer Review Oversight Committee (PROC) is scheduled to meet next week and complete the qualifications for contractual peer review consultant.  The PROC Agreement has been between the Board and the administering entity for peer reviews, the Maryland Association of Certified Public Accountants (MACPA), thus the process for hiring the peer review consultant can proceed.  Alicia Foster is retiring at end of year. The assistance of the Maryland Society of Accountants and the Maryland Association of Certified Public Accountants is needed to help identify two more volunteers for committee.  The Committee continues to monitor MACPA peer review committee meetings.  Also the PROC is scheduled to meet with new MACPA technical reviewer next week.  

Upon a motion (III), by Mr. Speciale, and seconded by Ms. Pierce, the Board unanimously approved the Peer Review Oversight Committee Report.

Old Business

Mr. Gring reviewed the task list of current projects underway by the Board.
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Upon a motion (IV) by Mr. Claxton, and seconded by Ms. Gantnier, the Board proposed regulations under .COMAR 09.24.01 General Regulations to establish Compilation reporting language as follows:

“A compilation does not constitute the practice of certified public accountancy if the compilation report:

A. Includes the following statement, ‘The Preparer of this report has not undergone and is not required to undergo a peer review.
B. Does reference the Statements on Standards for Accounting and Review Services issued by the AICPA.’ 

Mr. Gring advised that he and Mr. Lawrence will review the current regulations and report to the Board by the end of the year concerning the impact of the newly enacted 120/150 examination/licensure requirements for individuals who apply for licensure more than four years after passing the CPA Examination to complete continuing education. 
New Business
The Board considered a request by Ms. Karen Bender to modify the license term for Ms. Karen Bender.  Upon a motion (V) by Ms. Gantnier and seconded by Mr. Claxton, the Board denied the request, but will give her the option to return to inactive status and apply all qualifying CPE reported in her reinstatement application to the next renewal period.
Executive Session

The Board, upon a motion (VI) by Ms. Pierce, and seconded by Ms. Gantnier, went into Executive Session at 10:35 AM in the 3rd Floor Conference Room, 500 N. Calvert Street, Baltimore, Maryland 21202.  The purpose of this session was to consult with counsel.  This session is permitted to be closed pursuant to State Government Title Section 10-508(a), (7).  
At 10:50 AM, the Board returned to the regular business meeting upon a motion (VII) by Mr. Claxton, and seconded by Ms. Powell.

Complaint Committee Report

Mr. Gring presented the Complaint Committee Report on behalf of Mr. Jeter.  Mr. Gring that the Board had not received any complaints and the Complaint Committee did not close any complaint during the period September 14 through October 4, 2011

Upon a motion (VIII) by Mr. Claxton, and seconded by Ms. Powell, the Board unanimously approved the Complaint Committee Report.
Upon a motion (IX) by Mr. Claxton, and seconded by Ms. Pierce, the Board approved accommodations Jeter, the Board unanimously approved accommodations under the American With Disabilities Act for an examination candidate (ref. EX-B1011). 

Upon a motion (X) by Mr. Speciale, and seconded by Mr. Jeter, the Board unanimously approved accommodations under the American With Disabilities Act for an examination candidate (ref. EX-C1011). 
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Upon a motion (XI) by Mr. Claxton, and seconded by Ms. Pierce, the meeting adjourned at 11:00 AM.

NEXT MEETING 

Tuesday, November 1, 2011, 500 North Calvert Street, Third Floor, 9:00 AM

__ ___ With corrections
______ Without corrections 
_______________________________________      ____________________                       Chairman                                                         
  Date
